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additions to the trunk lines required in order to meet the increased 
quantity of traffic consequent on the lowering of fares, to the capital- 
isation of loans, and the creation of fictitious capital, principally by the 
purchase of railways at premiums, and therefore at sums beyond wha^ 
they actually cost. These being profitable operations when shares weia 
high, were pushed to such an extent, as now to press severely on th.< 
original share capital of- railway companies. 

The great evil of the last three years, is the extravagant outlay of 
money which has taken place — an outlay, which instead of being 
checked by the legislature, has been encouraged to the utmost by the 
mode of legislative inquiry adopted. This has inflicted on the railway 
system a burden which it will never be able to throw off, and which 
the public will always have to submit to a higher rate of charge 
for conveyance than would, with common prudence, have been 
necessary. It only remains to stop this extravagance with a strong 
hand. The very existence of the railway companies depends on the 
economy they can practice in making and working their railways — and 
nothing, which on the face of it, involves increased outlay — be it 
diversity of gauge and its consequence the mixed gauge, or be it under 
the more plausible plea of competition, should be countenanced either 
by railway companies or the legislature, if we wish to secure for our- 
selves the full fruits of that admirable invention, which England and 
the English engineers, who have followed in the steps of George 
Stephenson, have giveD to the world. 



Railway Accidents. 

By an Analysis of the Returns made to the Railway Department, 
it appears that of the 90 persons killed and 99 injured, on all the Rail- 
ways open for public traffic in Great Britain and Ireland, during the 
half-year ending the 30th June, 1848, there were — 

6 Passengers killed, and 60 injured from causes beyond their own 

control. 

5 Passengers killed, and 2 injured, owing to their own miscon- 
duct or want of caution. 

7 Servants of Companies or of ) 14 injured from causes beyond their own 

Contractors killed, and ....) control. 

52 Servants of Companies or of 1 18 injured, owing to their own misccn- 
Contractors killed, and ..../ duct or want of caution. 

1 8 Trespassers and other persons,! 

neither Passengers nor Ser-> 5 injured by improperly crossing or 
vants killed, and J standing on the railway. 

1 person run over and killed, at 
a crossing, through miscon- 
duct of an engine-driver. 

1 suicide. 

Total... 90 killed. 99 injured. 

And for the same period the number of passengers amounted to 



26,330,492. 



